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FAIRFIELD UNIVERSITY
Statement of Activities

Year ended June 30, 2020

Investment return less than amounts designated for

current operations
Loss on disposals of fixed assets
Other nonoperating expenses
Change in value of split-interest agreements

Nonoperating net assets released from restrictions

Total nonoperating activities
Increase (decrease) in net assets

Net assets:
Beginning of year

End of year

See accompanying notes to financial statements.

(10,738,384)

(16,162,422)

Without donor With donor 2020
restrictions restrictions Total
Operating revenues:
Net tuition and fees (net of financial aid of $93,000,271) $ 155,466,974 — 155,466,974
Government grants and contracts 2,453,778 2,492,688 4,946,466
Contributions 2,920,765 6,145,448 9,066,213
Investment return designated for current operations 5,693,107 6,901,733 12,594,840
Departmental and other revenues 3,232,867 — 3,232,867
Net assets released from restrictions 12,008,879 (12,008,879) —
Total educational and general 181,776,370 3,530,990 185,307,360
Auxiliary services 42,436,342 — 42,436,342
Total operating revenues 224,212,712 3,530,990 227,743,702
Operating expenses:
Educational and general service:
Instruction 79,998,115 — 79,998,115
Research 991,942 — 991,942
Public service 1,527,233 — 1,527,233
Academic support 17,019,556 — 17,019,556
Institutional support 47,745,388 — 47,745,388
Student services 35,725,180 — 35,725,180
Total educational and general services 183,007,414 — 183,007,414
Auxiliary services 37,995,682 — 37,995,682
Total operating expenses 221,003,096 — 221,003,096
Increase in net assets from operations 3,209,616 3,530,990 6,740,606
Nonoperating activities:
Contributions for nonoperating purposes — 28,525,939 28,525,939

(26,900,806)

(39,799) — (39,799)
(2,913,785) 1,389 (2,912,396)
(11,649) (106,594) (118,243)
38,646,141 (38,646,141) —
24,942,524 (26,387,829) (1,445,305)
28,152,140 (22,856,839) 5,295,301
310,102,637 303,678,646 613,781,283
338,254,777 280,821,807 619,076,584
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FAIRFIELD UNIVERSITY
Notes to Financial Statements
June 30, 2020 and 2019

June 30, 2019

Amount Timing of
NAV Number Remaining  of unfunded  draw down
Strategy in funds of funds life commitments commitments  Redemption terms
Private equity and Equity positions in funds
other with various strategies
and private real estate
funds and partnerships $ 18,098,760 20 1-14years $ 22,262,006 1-3years N/A*
holding real estate
Equity funds Equities in investment Annually with 60 days
(nonregistered) funds (nonregistered) 24,821,609 4 NA 111,000 NA w ritten notice
Hedge fund of funds  Investment in various
underlying hedge funds
principally invested in Ranges betw een monthly
exchange traded and with 35 days written
over the counter notice to annually with
securities 28,437,800 1 NA — NA 95 days
$ 71,358,169 25 $ 22,373,006

* These funds are in private equity structure, with no ability to be redeemed.

Land, Buildings, and Equipment

The University’s investments in land, buildings, and equipment, net are stated at cost at date of acquisition
or fair market value at date of donation in the case of gifts. Land, buildings, and equipment, net at June 30,
2020 and 2019 is as follows:

2020 2019

Land and land improvements $ 22,575,007 22,099,911
Buildings 619,813,595 528,093,472
Equipment and library books 79,524,027 75,963,072
Construction in progress 15,662,983 61,931,554
737,575,612 688,088,009

Less accumulated depreciation (281,771,639) (261,124,458)
Land, buildings, and equipment, net $ 455,803,973 426,963,551

At June 30, 2020 and 2019, construction in progress represents ongoing construction costs associated with
new construction and improvements to various University facilities on campus.

At June 30, 2020 and 2019, net investment in plant included in net assets without donor restrictions totaled
$182,867,733 and $145,362,978, respectively.
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